
Equipment Floater Section ACORD152 (2015/06)  
ACORD 152, Commercial Inland Marine Section, is used to collect underwriting and rating information 

for equipment schedules and other applicable Inland Marine classes that don’t have an associated 

ACORD form, including those for cameras, musical instruments and physician and surgeon equipment.  

 

This form was designed to be used in conjunction with the Commercial Insurance Application - Applicant 

Information Section (ACORD 125). Refer to the document on the ACORD 125 for information on that 

form. Most information for the Identification Section should match the data found within the Applicant 

Information Section (ACORD 125). However, it is still important to complete the section. Many 

companies, for rating purposes, separate the applications by line of business. Not completing this part of 

the application makes it difficult to keep track of the full account.  

  

To create this form you may begin at the policy or any level below it. The best place to create this form is 

from the policy level as this is where the UQG are found in most instances. This form is attached to the 

ACORD125 when submitted.  

If there are more commercial scheduled item risks than can fit on the form additional page 2’s 

(acord152x_2015/06.pdf) of the form will be created. Also, if there are more additional insured’s than 

will fit on the form, an ACORD45 will be automatically created.  

  
Basic Applicant and Basic Policy Information – This information is from the customer’s information and 

policy details.  



  

 Summary Information –As illustrated below, a policy location designates a general place of business and 

specific building or buildings should be included as a sub-location. The addresses from these records are placed 

under LOC # and BLD #.  

For each inland marine risk attached to a location or sub-location a line is included under Class Code. The 

Subclass Code, Description, Scheduled/Unscheduled Code, Number of Items per Classification, 

Valuation Type, Blanket #, Max Item Value, and Coinsurance Percentage columns are filled with the 

description or code from the risk’s drop downs. 

  
 

The Coverages/Causes of Loss section is filled if a coverage code is attached to the inland marine risk. 

When entering the coverage detail, if the Limit 1-2, Deductible, and Premium are entered they will 

display in the corresponding columns. When opening the coverage detail, if a “Basis Code” is entered on a 

Limit or Deductible it will pre-fill Limit Applies To and Ded Type. If a value is included in the coverage 

code’s “Percent of Co-insurance” under the Additional Tab, the Coins % column is filled. 

 

Equipment Storage – is available by clicking the “Equipment Storage Locations” button at the top, left of 

the screen when in the location or sub-location. It will fill: # of Months Stored, Maximum Value Inside, 

Maximum Value Outside, and Type of Security. 



 

Underwriting Questions – These questions can be accessed and added in two different ways. Some 

companies do download them. If your agency is manually entering this information and want to select the 

questions for this or any other form, select the “Underwriting Questions” link in the upper left of the 

policy window. Double-click on the second link named “Underwriting Questions” and then click “Edit”. 

There is a button at the bottom of the window which will allow the selection of question groups for 

various ACORD forms. In this case select the check box for ACORD 152 and then OK and the questions will 

be ready for your answers. Answer as appropriate and update. If the underwriting questions have 

downloaded or have been selected for this policy, then each appropriate section will have a Y or N filled 

on the form. Additional information supplemental to the question will need to be manually added to the 

form when it is created.  

  
 

Additional insured data (extra ACORD45’s as needed) – Any other additional interests on the policy will 

be selected and filled onto the form. After the three spaces on the 146 is filled, additional ACORD45’s 

will be created as needed so that all are included.  

 

 



Scheduled Equipment – items that are scheduled as a part of the INMRC policy or package will fill into 

this section. Scheduled items would be entered by adding an Inland Marine Risk. Once that risk is 

entered, you can access the scheduled items window by clicking in the upper left pane of the risk 

window.   

  

  

 

When this information is either downloaded or added manually it will fill as shown below. If there are 

more than 15 scheduled items, additional copies of page 2 of the form will be added and filled as 

needed.  

  
 

Finally the signature as designated on the ACORD selection window will be included and the producer 

with that signature will be included. If a signature pad is utilized in the agency the applicant’s signature 

can also be captured and placed on the form.  

 

 


