
Evidence of Property Insurance ACORD27 (2009/12) 
ACORD 27, Evidence of Property Insurance, provides a coverage statement for mortgagees and loss 
payees who provide mortgages or loans on residential property, personal property or small commercial 
properties, and are named in the policy.  

ACORD 27, Evidence of Property Insurance, provides information about coverages currently in force on a 
policy. 

Research reveals that information included on the form satisfies requirements of mortgagees in most 
situations. Discussions with various lenders indicate that inclusions of items such as coinsurance are not 
important with respect to Personal Lines policies or small commercial policies. The primary concern is 
that the amount of insurance is sufficient to cover the amount of the loan. Sufficient space is provided in 
the Coverage and Remarks sections of the form to include any additional information that may be 
required. 

Although many lenders pay the premium for certain types of policies such as Homeowners, inclusion of 
the premium amount is inappropriate on the EPI. This information will be communicated to the payer 
via an invoice. 

To create this form you may begin at the policy or any risk level. If this form is created from the policy 
level, the filling will look for any additional insureds and create a form for each one found. If one is 
desired for a specific risk, go directly to that risk and create the form from there. This form is primarily 
used for personal lines policies though it can be also used for commercial. There is also an Evidence of 
Commercial Property Insurance. 

A HOME policy may look something like this: 

 

  



Agency / Insured / Policy Information – this section is filled from the agency and customer data in 
Eclipse. If an additional insured record is found and they have a loan number in the data it will fill in the 
corresponding box. In addition, if the policy does not carry an expiration date, the check box for 
“CONTINUED UNTIL TERMINATED” will be checked. 

 

 

Property Information Section – will be filled with information from the location of the property and the 
property type code from the property risk. If no additional insured exists for the policy this information 
will not be filled and a basic form will be created with minimal data. If however the form is created from 
a specific risk, even without an additional insured this data will fill.  

 

 

  



Coverage Information - If coverages are found on a specific risk level they will cause information to fill 
here. Ten coverage codes can be accommodated in this section. If a deductible is included as a part of 
the coverage it will also show here. If there are more than 10, the information will be included in the 
remarks section. If there is not a risk with an additional insured, or if there are no coverage codes 
attached to the risk, Eclipse will look for coverages that may be on a sub-location, then if not found on a 
location, then if not found on a state group, then if not found on a package, then if not found it will look 
for coverages added right to the policy level. 

 

 

 Remarks and Conditions – if more coverage codes than can be included above, they will be included in 
the Remarks section as shown.  

 

 

Signature Section – If an additional interest exists on a policy it will be filled into this section. The 
various types will fill into the type section and the Loan Number will be filled if it exists on the additional 
interest record.  
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